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; ' BYLAWS
GRANNY SOUIRREL MOUNTAIN CLUB
- HOMEOWNERS ASSOCIATION, INC.,

SECTION 1

MENBERS
n.1 MEM ]p. LEISURE PROPERTIES, INC and aach
person . who shal the owner and holder of record of the

legel title to #ll or a portion of the following described
property (somstiwes hersafter referrad to as the *subjact
propsrty”} situated in Cherokee County, North Carolina, to
wits: ‘ —“‘\\,

Proparty located. in Cherckes County, Rorth Carolina, T~
platieit of record, or which shall be platted of record by
Leisure Properties Inc., limited to sections 1A,1,2,3,34 &
4 using the name “Granny Squirrel Gap® such proparty

- sowelises called the Cranny Squirrel Gap Subdivision.

whe «hall have scquired such title from Leisure Propertiss,
Inc., ita assignes, or by resale, sutomatically shall, for the
durstionh of such ownership coasencling with the date such titlea

w. be a membar of ORANNY SOUIRREL MOUNTAIN CLUB
~ ABBOCIATION, INC., & msabarship corporation
o izsmd: under the provisions of tha North Carolins
Non-Profit Corporation Code, as amendad, provided such person

-abides by all tha ruyles and regulations of such corporation.

Notwithstanding any other provision herein. Cherokes County,
North Carolina, any other political subdivision to which a
portion of or any intersst in the subject property mey be

d, any lienholders, sortgsgees, or trustees under deads
of trust, and any holders or owners of aay right-of-way,
aasesent or sisilar interest, shall not, as such, be dsemed to
be owners of resord of the logel title to any portton of - the
mubjeat: proparty and shall not, by rnason of any such intornst

owned or hald or ascyuired Ly them, be or bucose aligasble for
sembarship in this corporatilon.

1.a 1 ] RITORIAL BLIGIBILITY FOR MEMBERSHIP
If, at any 5:. subuqucn% to the adoptionm - of these bylaws.
additionsl land contiguous, adjacent or in closs proxisity, to
the subject propersty should be davelopen by Laisurs
Propertiss, Inc. as an intagral part of the subjact proparty,
and i€ sayority of sesbers of this corporation should so
elect . resolution. adopted by a8 majority of the Board,
then, suah agditional land may be included within tha
dofinttion of Lhe "subject pruperiy® and owners thornof shell
be eligible to bhecome scwbers of Lhis corporat oo in
sccordance with thwe rules aostabliishod bherasin. The watar
system_ is limited to those lots contained in sections
1A,1,2,3, & 3A.
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1.7 VOTING RIGHTS. On all matiers with respect to which
membearsa cof the corporation ghall be entitled to vote, each
member shall be entitled Mo cast one vote in person or by
proxy for cach lot or tract (as shown by plat filed for record
in Cherokee County, North Carolina) in the subject property,
jegal title to which is owned of record by such member. Only
one vote may be cast to or by reason of tha ownership of each
lot or tract in the subject property, and in tha casa of
awnership of less than an entire lot, or in the case of
undivided fractional interest in the ownership of lots, the
vote attributable ta a lot shall be cast only by the owners of
a majority ln interest or a majority of the front footage of
such lot or tract (determined by mecasurements of the linear
foot dimensions of the lot facing the street upon which such
1ot fronts according to the plat or map designating and
jdentifying such lot).

4.4 ANNUAL MEETING. An annual meeting of the members
of the corporation shall be held at such time and place as
may, from time to time, be fixed by the Boonrd of Directors and
as spacified in the notice of said meceting.

1.5 SPECIAL MEETIRG. Special meetings of manbers may
be called at any time Dy the president, the vice president,
the secretary or treasurar, or by two or morsa mnesbars of the
Board of Dircctors, and shall be called by the praesidant upon
written request of the members who have a right to vote 10% of
the votes entitled to be cast at the time of such & call. Any
business which may properly be conducted at an annual or
regular meeting of the members may also be conducted at any
specia)l meeting. All special meatings shall be held at such
place as may, from time to time, ha fixad by the Board of
Directors and specified in the notice of sald meeting.

1.6 NOTICE. Notice of annual and special meetings
stating the day, hour and place of the meeting shall be given
to members not less than (10) nor more than fifty {(50) days
prior to the date of any such meeting.

Any notice which shall be given %o 2 menber of the corporation
with respect to any meeting or for any purpuse shall be deemed
to have been properly given if addressed to “Occupant®, in
care of the street address of the lot or tract located in the
subject property wjith respect to the ownership of which the
membar ix entitled teo vots or, whan the number of mambers
excoeds 250, notice may be given by  publicat ton  In  any

nowspaper of  gencral clcculstion e Cherokee County, Rorth
Caruvlina.
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1.7 QUORUM. The owners of a majority of the lots
located in the sublect property, present in person or by
proxy, shall be requisite for and shall gonstituta a guorum
for the transaction of businass at all meectings of the members
of the corporation. Any meeting of members may be adjourned
from time to time without notice othar than announcement at
the meeting, until a guorum shall be present or represented.
When a guorum is present at any meating, thee vote of the
ownars of a majority of tha lots located im the subject
property, the owners of which are present 1in person or by
proxy at such meeting, shall decide any guestion brought
pefore such mesting.

SECTION 2
DIRECTORS

2.1 NUMBER. The number of directors of the
corporation shall be three (3) who shall be elected by the
mambershlp during the reeting adopting thess BY-LAWS, and
thereafter at the annual membership meeting as follows: one
aach for s one year, a two year and a three year term. Then
the next yaar and the year sfter as the one ysar and ths two
year terms expire, the membership will eslect three year terms,
with one director elected sach year, serving their terms until
their sucessors are duly elacted and gualified.

2.2 QUALIFICATIONS, Diractors shall be natural
persons of the age of eighteen (18) or over, but need not be a
resident of the State of North Carolina. Further, a director
must be a paid-up member of the Corporation.

2.3 VACANCIES AND REMOVAL. Any director may be
removed with or without cause by the unanisous vote of the

rremm i fvaew tassmbvsn smae P A G S

: ivad the unknown command code ----> OOE8H
.-mEEEEEq;Gan£a§E;VBUI e poaryg (excluding the director to be

removed). Upon the death, removal, raesignation, or incapacity

of any member of the Board of Directors, a majority of the

then remaining directors shall elect his successor.

2.4 MEETINGS, The directors shall meet annually,
without notice, at the same place as and immediately following
the annual meeting of the members. Special meetings of the
directors may be called at any time by the president or by any
director, on two days’ notice, which notice shall specify the

PUrpose, tipe and place of thec meeting. Notice of any such

maeting may be waived by instrument in writing executed before
or after the meating. Attendance in person at such meeting
shall conatitule » walver of notice Lthereol.

. 2.3 ACTION WITHOUT MEETING. Any action to be taken at
a meeting of the directors, or any action that may be taken at
2 meating of the directors, may be tuken without a meeting if

& consent in writing, saetting forth the action so taken,

shall be signed by a&l1 the directors.

three(3)
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2.6 “ANAGEMIENT. The affairs and property of the corp-
oration shall be monaged and controlled by the Board of
Directors. The Board of Directors shall have the duty to
couge the corporat ton to own, acquire, develop., c:onst.rur:'.t,
matntain, opcratc, repair and replace, on a non-profit basis,
common areas incliuding greens and parks, roads, streets,
curbs, gutters, drainage facilities, lighting and utility
facilities, racreation facllities, water access areas,
including swimming facilities, boat ramps, and marinas, and
any othar facilities in the subject property for the use,
enjoysent and benefit of the members of the corporation and
thay are axprassly given full powers not inconsistent with
Lhesea Ly ilaws, tha Articles of Incorporation of the
corporation, applicable provisions of law and the deed
regstrictions and Protective Covenants covering subject
property to acconpl ish such purposes, including the power to
purchase or leanse any such facilities or transfer the
management rasponsibilities for any such facilitjies to others,
in order Lo provide the maximum enjuyment of such facilities
by the members. .

it shall further be the duty of the Board of Directors to
cause the corporation to use its best efforts to attampt in
avery way to support the enforcement of the provisions of the
deed restrictions and of the Protactive Covenants covering any
of subject property, as well'as any similar restrictions and
covenants subseguently filed for record with respect to a
portion of the subject property.

2.7 AUTHORITY. The Board of Directors shall have
powar to make such rules and regulations for their own
government andd for the government of the corporation as it may
deam necessary and to alter and amend the same! to perscriba
and enforce penalties for violations of the ruleos, regulations
and bylaws of the corporation; and to exercise such other
powers as may be necessary or propar to attain the objects of
the corporation. Tha Board of Directors shall have the
suthority to create commitlees by appropriate resolutions, and
may delegate to any such committee so much of its authority as
i1t shall deem advisable , and shall specify the duties of any
committes so crmated. Not less than one of the mambers of any
such committee shall be a director of the corporation.

2.8 EMDLOYEES. The Noard of Directors shall have
responsibllity and suthority to naploy such cvmployeecs, or
retsin such agents, independent contractors, or others, as the
affeirs of the corporation shall require, and may delegate to
any such enployees, agents independent contractors or others,
a0 much of its authorlty as it shall deem advisable. The
Board of Direc¢tors shall likewise have the power to discharge
any ot all employees of the corporation and may delegate their
authority to do so to.any officer of the carporatiaon.

faurdd)
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SECTION 3
OFF ICERS

3.1 The officers of the corporation shall consist of a
president, vice president, a secretary and a treasurer and
such other officers and assistont officers a8 the Board of
Directors may from time to time elect, sach of whom shall be
alacted each year by the Board of QOlrectors at its annual
meeting. The Board of Directors shall have full authority tg
remove any officer of the corporation from office by the vote
of a majority of the members of the entire board at any tiae:
and the election of each officer of the corporation shall be
subject to such power of the Board of Directors. If any office
shall become vacant, the Board of Directors may select an
individual to fill such office for the unexpired torm thereof.
Any two offices may be held by the same person except the
office of president and secretary.

J.2 The duties of the officers of the corporation
ash»l)l be as follows:

a, The President shall be the chief executive of ficer of
the corporation. He shall preside at all mneetings of
the members and be responsible to the directors for the

T carrrying out of their decisions in the administration
of the affairs of the corporation. The President shall

= also execute contracts, conveyances and othar documents
or behalf of the corporation. The President shall be
avthurized to appoint such committees and to delegate
to sgsuch committess such duties as he may deem
desirabla.

b. In the absence of the President, or when it is incon-
venient for the President to act, the Vice President
shall perform the dutles and exercise the powars of the
Pregident. AL any timo when the Vice President is per-
forming a duiy or exercisling a power of the Presldent,
any third party dealing with the corporation may pre-

. sume conclusively that the President was absent and
that the Vice President was authorized to act in his
place.

o 8 The Secretary shall issue notlices of directors and mem- .

bers reetings if so directed by the party calling the

neeting, and shall be responsible for corporate min-
utes and records. The Secretary: shall, contamporan-
aously with the issuance of notice of each meeting of
the members, make a complote list of the members en-

Litlad Lo vota at  sguch mecting or any adjournment

thereol, arronged in alphabatical order with addresses

of, and the number of lots hcid by, cach member, which
list for a period of ten (10) days prior to such meet-

ing shall be kept on file ot the Secratary’'s office
and shall be subject to inspection by any member at any

L]
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time during usual business hours, by appointment. The
Board of Directors may, if they deem it advisable, from
time to time deslignate one Or more persons as Assistant
Sacretaries, who may perform the duties and exercise
the powers of the Secretary when the Secretary is
absent or it is inconvenient for him to act. Any third
person dealing with the corporation may pregsume con-
clusively that any Assistant Secretary acting in the
capacity of the Secretary was duly authorized to act.

d. The Treasurer shall be responsible for the custody of
vorporate funds and securities amnd the keeping of ad-
equate books of account. The Board of Directors may
from time to time, if it deems it advisable, designate
one or more persons as Assistant Treasurer who may par-
farm the duties and exaercise the powers of Treasurer,
if the Treasurcr is absent or it is inconvenient for
him tu act. Any third person dealing with the cor-
poration shall be entjitled ta presume conclusively,
that any Assistant Treasurer acting in the capacity of
Treasurer, was duly authorized to do so.

The Treasurer shall prepare a rostar of the mesbers
and the assesswents applicable thereto, nnd shall main-
tain n rocord of the payment of such assessments. Buch
records shall be kept 'at the Treasurer's office and
shall be open to inspection by any membsr at any
reasuonable time during business hours.

SECTION 4
ASSESSMENTS '
4.1 Pursuant to Protective Covenants, filed of record
for the various sections of the subject property, which
provided {or assassments to bo paid hy all membaers haraof to

this corporatlon or its designated agent, the Board of
Directors has the duty and is hereby authorized and piven full
power antd asuthurity Lo assess menmbers of the corporation after
appproval by a me)ority of the membership at any regular or
special! meeting in order to obtain funds reqgquired by the
corporation for ths performanca of its objacts and purposes v
and to meet its obligations, subject to the praovisions of
these bylaws and the deed restrictions and Protective
Covenants which authorize such assessemets. Each assessment
dhall ba due and payable by each wmember at the time and in the
mavner set fourth in the resolution fixing such nssessacnts. In
Lthe ahsence of specific provision tharefor in such rosolution,

caeh asgegasment ahall b duae shd pavable on or before  Lhirty
(30) dnys from and after the date of the sdanption of such
assessment, »snd shall be payable in cash ot such placa or

places as the Board of Directars may designate in a notlce to
all members.

six(6)
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4.2 The corporation and its successors in interest
shall have an express lien against each lot or tract into
which the subject property may be gsubdividod as shown by the
maps or plats thercof, at any time, recorded to secure payment
of all obligotions of the ownaer or owners of each asuch lot to
tha corporation. The terms. including without limitation the
method of foreclosure, of such lien shall be as stated and
provided in the deed restrictions and Protective Covenants
covering tha specific subdivision uwnits within subject
property.

4.3 The above descrihed lien and all other provisions
of the Protective Covenantsa shall Le secondary and
subordinate, however to any liens, deeds of trust and
encumberances whatsoever gliven to secure the purchase price of
any lot in the subjecL property or any part thereof, or given
to any bank, savings and loan association, insurance company,
trust company, {raternal benafit organization, or corporat iong
with banking or relatad powers, laowfully lending money for the
purpose of making repairs or constructing dwellings or any
other imorovements whatsocever on any portien of any leot, or
acquiring any note or other evidence of indebtednass
previously made for any such purpose. If any such lender or
party acquiring such indeabtedness should be in doubt as to the
purpose for which wsuch loan was made,” or indebtedness
incurred, or as to whether the above described lien is
subordinate to ony lien or deed of trust given for the purpose
of securing any such mortgage or Indedtedness, such landear or
party scquliring such indebtedness may rely conclusively upon
the written statement of the corporation, with regpect
thereto. The HBoard of Directors may release or subordinate on
behalfl of the corporation any lien and any other provisions of
the Protective Covenants, in whole or in part, with respect to
any lot or lots, should it deem it advisable for any reason
whatsovever without affecting said lien insofar as 1t appl ies
te any othar lot vwr lots in the subject property,

4.4 Assessments shall be levied and assessed on each
lot in the subject property on an equal basia. All lots with
2 hore shall be considered equal and all! other lots shall be
considerad equal. thus two groups of equal lots. No
ansessmant  shall bLe levied against any lot owned by Lelisure
Properties, Inc, held by it for sala to othars. No NuUsSnEsMmt
or other charjies ahall ba made untoss provided for in the (doed
restrictions and protective covenants and proporly approved by

a8 majority of the members present and by PROXY at each annual
meating.

4.5 NO assessment and or charge shall axceed the
limits as= contained in the Deed Restrictions and Protective
- Covenants and »l! assessments and charges shall be approved

annually by a majority of members present and by proxy voting
at the annual meeting.

Yevan(7)




FROM : Jean Hobbs PHONE NO. @ 784 321 3666 Jul. @5 1957 84:16PM P8

MOTTION TO AMEND BY-LANS

It is hereby moved that the By-Laws of the Gramny Sguirrel
Mountain Club Homeowners Association, Inc. be amended ag follows:

saection 1, Paragraph 1.7 of the By-Laws entitled "Quorum® is

hereby amended by striking the paragraph in its entirety and

replacing it with the following paragraph:
1.7 Quorum. Tuwanty (20%) percent of the lots,
rapreamtodhyth-ovnmotsmeitner in person or
by proxy, located in the Granny Squirrel Gap
Subdivision and entitled to vote at any meeting
acoording to records of the Corporation shall be
requisite for and shall constitute a quorum for the
transaction of business at all meetings of the members
of the Corporation. Any meeting of the members may be
adjourned from time to time, without notice other than
announcement at the meeting, until a guorum shall be
present or reprasented. When a quorum is present at
any meeting, the vote of a majority of the lots voted
by cwners present at the meeting, in person or by
proxy, shall decide any question brought before such
meeting. Lots owned by the Association may not be
voted and shall not be counted in determining the
number of Lots required for a quorum or in determining

wheather a gquorum is present,
July 3, 1993




FROM : Jean Habbs PHONE NO. : 784 321 3666 Jul. @S 1997 84:11PM P9

MOTION TO AMEND BY-LAWS
It is hereby moved that the By-Laws of the Granny squirrel
Mountain Club Homeowners Association, Inc. be amended as follows:
Section 1, Paragraph 1.3 of tha By~Laws entitled wvoting
Rights® is hereby amended by adding the following language at the
and of that paragraph:
Notwithstanding anything herein to the contrary, any
member who fails to pay all assessments, fees, or dues,
provided for by covenants, these By-Laws or otherwise,
on or before March lst of each year or, if the same
shall become due later than Paebruary 1st of any year,
within sixty (60) days of tha statement date, shall be
suspended for a period of time continming until all
assessments, fees, dues or late fees are received by
the Association in full. No member suspended as
provided for herein shall have the right to vote on any
matter coming before the Association. ¥No Lots
belonging to a suspended member shall be included in
caloulating the number of votes present for a guorum
and no suspanded member’s Lots shall be counted toward
the number needed for a guorum.
The membership hereby Consenta to amend the Articles of
Incorporation of the Corporation if it is deemed necessary o do
so to make this amendment effective.

July 3, 1993




